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OATH OR AFFIRMATION

RICHARD DOLE swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DOLE CAPITAL LLC as

of DECEMBER 31 20 08 are true and correct further swear or affirm that

neither the confpany nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Signature

MMT3ER-MANAGER
Title

Notary Public

oleen English.Notary Public State of Hawaii
This report contains check all applicable boxes My Commission Expires 10/10/12
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Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

I1J report describing any material inadequacies found to exist or found to have existed since the date of the previous audit
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DAVID EGLATHAM
CERTIFIED PUBLIC ACCOUNTANT

February 32009

Mr Richard Dole

Member Manager
Dole Capital LLC
Honolulu Hawaii

have examined the financial statements of Dole Capital LLC for the year ended December 31
2008 and have issued my report thereon dated February 2009

As part of my examination made study and evaluation of the system of internal accounting

control to the extent considered necessaryto evaluate The system as required by generally

accepted auditing standards and Rule 17a-5 of the Securities and Exchange Commission This

study and evaluation included the accounting system the procedures for safeguarding securities

and the practice and computations of aggregate indebtedness and net Øapital under Rule 7A-3

and the reserve required by Rule 15c3-3e

Rule 7a-5 states that the scope of the study and evaluation should be sufficient to provide

reasonable assurance that any material weakness at the date of my examination would be

disclosed The purpose of such study and evaluation is to establish basis for reliance thereon

in determining the nature timing and extent of other auditing procedures necessary for expressing

an opinion on the financial statements under generally accepted auditing standards and to provide

basis for reporting matenal weaknesses in internal accounting control under Rule 7a-5 and
with respect to rule 5c3-3 to provide reasonable assurance of compliance in all material respects

with the possession and control requirements of that rule

Dole Capital LLC does not obtain or maintain physical possession or control ofcustomers funds

or securities

The objective of internal accounting control is to provide reasonable but not absolute assurance

concerning the safeguarding of assets against loss from unauthorized use or disposition as well

as the reliability of financial records for preparing financial statements and maintaining

accountability for assets

The concept of reasonable assurance recognized that the cost of system of internal accounting

control should not exceed the benefits derived therefrom and also recognizes thatthe evaluation

of these factors necessarily requires estimates and judgments by management However for the

purposes of this report under Rule 7a-5 the determination of weaknesses to be reported was

made without considering the practicability of corrective actiOn by management within the

framework of cost/benefit relationship
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Dole Capital LLC

February 2009

Page Two

There are inherent limitations that should be recognized in considering the potential effectiveness

of any system of internal accounting control In the performance of most control procedures

errors can result from misunderstanding of instructions mistakes ofjudgement carelessness or

other personal factors Control procedures whose effectiveness depends on segregation of duties

can be circumvented by collusion Similarly control procedures can be circumvented internally

by management with respect to the estimates and judgments required in the preparation of

financial statements Further projection of any evaluation of internal accounting control to future

periods is subject to the risk that the procedures may become inadequate because of changes in

conditions or that the degree of compliance with the procedures may deteriorate

My study and evaluation of the system of accounting control for the year ended December 31
2008 made for the purpose set forth in the second paragraph would not necessarily disclose all

weaknesses in the system which may have existed during the period under review

As result of my audit observations found no weakness believe to be material

Yours very truly

DAVID LATHAM C.P.A
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